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Item 1.01.  Entry Into a Material Definitive Agreement 
 

On January 9, 2024, Capital Properties, Inc. (the “Company”) entered into a Second Amendment to its Lease Agreement with Metropark, Ltd., 

dated January 17, 2017, as amended (the “Lease Agreement”), pursuant to which Metropark agreed to return to a fixed monthly rental payment of 

$57,000 per month subject to adjustment in accordance with the Lease Agreement. Additionally, the Company and Metropark agreed to settle the 

Company’s claim for deferred rent for all prior periods amounting to $1,126,818 (which amount had been fully reserved on the Company’s 

books) for $150,000 payable by Metropark in twenty (20) equal quarterly installments commencing on April 1, 2024 together with interest on the 

unpaid balance in the amount of 4.73% per annum. 

  
Item 5.02.  Compensation of Certain Officers 

 

On December 20, 2023 in accordance with the Company’s historical practice of increasing executive compensation at the approximate annual 

increase in the Consumer Price Index (in this case 3%) the Compensation Committee voted to increase the salary of Robert H. Eder, the 

Company’s, Chairman, President and Chief Executive Officer to $337,100 per year and Susan R. Johnson, the Company’s Treasurer and Chief 

Financial Officer, to $168,700 per year, each effective January 1, 2024. 

 

 

 

  



 

 

 

SIGNATURE 

 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly caused this report to be signed on its 

behalf by the undersigned hereunto duly authorized. 

 
CAPITAL PROPERTIES, INC. 

 

Date: January 10, 2024 By:   /s/ Susan R. Johnson 

Susan R. Johnson 

Treasurer and Chief Financial Officer 

 

 


