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Item 2.03.

Creation of a Direct Financial Obligation

On March 30, 2021 the Registrant entered into a $2 million Revolving Line of Credit Agreement (the “Agreement”) with Bank RI. The
Agreement has a term of three years. Advances under the Agreement are interest only for the term and bear interest at the rate of the onemonth LIBOR plus 200 basis points but not less than 3.25% or, at the option of the Registrant, the Wall Street Journal Prime Rate. The
obligations of Registrant are secured by a First Mortgage on Parcel 5 in the Capital Center District in Providence, Rhode Island (the
“Property”). The Agreement requires that annually the Registrant maintain a debt service coverage ratio of not less than 1.25 to 1.0 on
the Property and 1.20 to 1.0 for the Registrant. The Registrant incurred no commitment fee related to this Agreement and the Agreement
contains no annual fees. The Agreement and related documents contain other covenants, terms and conditions customary for such
documents including that Registrant may not purchase more $250,000 of its outstanding capital stock in any twelve-month period. No
advances have been made under the Agreement.
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